FEDERAL RESERVE BANK
OF NEW YORK

[Circular No. 1628
January 10, 1936

Twenty-First Annual Statement

N To the Stockholders of the
Federal Reserve Bank of New York:

We hand you herewith a statement of the condition of this bank at the close
of the year 1935, and of the profit and loss account for that year.

For convenient comparison, the corresponding statements for the previous

year, 1934, are also shown.

The regular annual report of the Federal Reserve Bank of New York, con-
taining an account of the operations of the bank for the year ended December 31,
1935, is in course of preparation and when issued copies thereof will be sent to
member banks.

GEORGE L. HARRISON,

Governor.
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Statement of Condition

(In thousands of dollars)

ASSETS

Dec. 31, 1935

Dee. 31, 1934

Gorp CEertiFicATES on hand and due from U. 8. Treasury . . .

$ 3,320,993

$ 1,836,675

RepeMpTION FUND—Federal Reserve Notes. . ............. 1,792 1,500
(101525307 - (A 54,360 56,764
TOTAL REBERVES. « «ovic v s e eteeessosesansnssssenssss $ 3,377,145 $ 1,894,939
RepemprioNn Funp—Federal Reserve Bank Notes.......... $ 1,427
BILLS DISCOUNTED:
SECURED BY U. S. GovERNMENT OBLIGATIONS, direct and/or
fully guaranteed. . 57337207 e AR LS, S5 LR $ 832 $ 1,538
OTHER BILLS DISCOUNTED. . . ...t ivieiiieieinnnennnnn 2,198 2,690
ToTAL BILLS DISCOUNTED. ... ovvvteiee e eeeeenannn. $ 3,030 $ 4,228
Birrs bought in open market. ........................... $ 1,738 $ 1,983
INDUSTRIAL ADVANCES . . o..'vv oo o irtins oo sssis oneessomsnslss 7,741 813
U. S. GOVERNMENT SECURITIES:
BoNDS. . ........ 80 3and el dnooens ook Bas. Bl $ 55,908 $ 141,018
TREABURY NOTES. . - <.« isas oie e o0 v sronb s ociatons & st tate s 5 498,307 475,234
TrEASORY BILDs'. . 1720007 QI NA0HER D ). & 187,668 161,566
ToTAL U. S. GOVERNMENT SECURITIES. . . .. cvvvveunenn $ 741,883 $ 1T 818
ToTAL BILLS AND SECURITIES. ... .ccovveoveveaonanaes $ 754,392 $ 784,842
DuE FROM FOREIGN BANKS. ... ...ioiiiiiiiniinin s $ 265 $ 299
FepERAL RESERVE NOTES OF OTHER BANKS. .............. 5,483 6,950
UNCOLLECTHD BB T .. i SO TN e covevssuovnssbvodvs 166,040 126,519
BAREPREMIBES. .. ...cconovceonerennecsssssosesvanseses 10,781 11,437
AL OTHRR ASBIIS. . i« o o8 o vmnssvsie sioeis s s iba i s 27,956 30,002
POTAL ABSETS. . ..:i .00 coss et e ey $ 4,342,062 $ 2,856,415
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Federal Reserve Bank of New York

(In thousands of dollars)

LIABILITIES Deec. 31, 1935 Dec. 31, 1934
FeperAL RESERVE NoTES in actual circulation............. $ 807,718 $ 680,935
FEDERAL RESERVE bank note circulation—net............. 25,468
DEPOSITS:
MEMBER BANK—Teserve aceount. . .......ooveueeuean... $ 2,747,431 $ 1,749,711
U. S. TREASURER—General Account..............c..... 330,925 29,697
FORBIGN BANK........ivvvieieihecenacnnesecvsocsance 10,542 6,848
O1R - DRPOBIES. -« vy sy mawri-nd b sy oy s 165,156 123,496
TOoTAL DEPOSITB [ f. vv e Bu v v s ueemerenme s isemmmigeis s $ 3,254,054 $ 1,909,752
DEFERRED AVATLABILITY ITEMS. . ... 0ovveneeenneennennns. $ 160,139 $ 120,723
CAPFPAL PATD TN - 0 v s Ve bt v i e et i 51,006 59,606
SURPLUS (Bection T .x. s« vvassvsinbons siisosesseiosdints 50,825 49,964
SURPLUS (Section 13b) . ..vvviviiiiiiieinnneeereenennnn. 7,744 773
RESERVE FOR LossES AND CONTINGENCIES. ........co..... 8,849 7,510
Ar Oraer B T T T T 1,727 1,684
TOTAL LIABILFTEER. .. .. st s e $ 4,342,062 $ 2,856,415
Ratio oF Torar ResERVES to deposit and Federal Reserve
note liabilities combified. . . . it s e s s 83.19, 73.1%
ConTINGENT LiaBruiTy on bills purchased for foreign cor-
TeBPORAENtS, , . o1« vssons e isborrrivsviy R $ 247
CommMiTMENTS to make industrial advances. ............... $ 9,948 $ 3,892
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Profit and Loss Account

For the calendar years 1935 and 1934

(In thousands of dollars)

1935 1934
BARNINGE. .2, . . . o ¥ O o arovdas RRiie s $= 413131 $ 16,082
CURRENT EXPENSES. . .. i ottt ie i ieiiieieeeeenananns 8,200 7,336
CURRENT NET EARNINGS. . ..o vv i et iiniennnnnnnnns $ 4,931 $ 8,746
ADDITIONS TO CURRENT NET EARNINGS:
Prorir oN U. S. GOVERNMENT SECURITIES SOLD........ $ 2,678 $ 2481
AT ODEER . . diio e e s e e L a7 e 82 240
TOTAL ADDITIONS. . . .. vvvvun.n. e Fe e pp e ‘. I $ 2,760 $ 2721
DEDUCTIONS FROM CURRENT NET EARNINGS:
Bank PreEMises—Depreeiation. . ... ... $ 1,144 $ 186
FORNITURE AND BEQUIPMENT o T e 52 76
RESERVE FOR LOSSES AND CONTINGENCIES . .. ...ooovn... 1,290 2,836
RESERVE FOR SELF-INSURANCE. ... ...ocovvivnennnnnnnns 59 57
ATEOTHER -« oloo s sy s o vis o s 6b v rhes moem ey e 2 G s 810 5
ToTAL DEDUCTIONRT . .+ o0 s v« vhiiimini st s bt o $- 3355 $ 3,160
Ner DepuctioNns FroM CURRENT NET EARNINGS........ $ 595 $ 439
NET EARNINGS. . .....vn.. PRI Py e e $§ 4,336 $ 8307
WITHDRAWN FROM SURPLUS (Section 13b)................. 8
$ 4,336 $ 8315
DIVIDRNDE - BAID 3 5 e s s vronn o e 4 wis R $ 3411 $ 3,568
Section 13b EArNINGS Pamp THE UNITED STATES. . Sk 64
861 4,747

TRANSFERRED TO SURPLUS (Section 7) ....................
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Federal Reserve Bank of New York

DIRECTORS

J. HeErBERT CASE, New York, N. Y.
Chairman

(VacanoY)
Deputy Chairman

Creoin R. BerrY, Waverly, N. Y. RoBerT T. STEVENS, Plainfield, N. J.
President, The Citizens National Bank of Waverly President, J. P. Stevens & Co., Inec.,
New York, N. Y.

GEORGE W. DAVISON, Greenwich, Conn. Wavrter C. TEAGLE, Port Chester, N. Y.
Chairman, Board of Trustees, Central Hanover President, Standard Oil Company
Bank and Trust Company, New York, N. Y. (New Jersey), New York, N. Y.

THOMAS J. WATSON, Short Hills, N. J.
Epwarp K. MiLLs, Morristown, N. J. President, International Business Machines
President, Morristown Trust Company Corporation, New York, N. Y.

CLARENCE M. WoOLLEY, Greenwich, Conn.
Chairman, American Radiator and Standard
Sanitary Corporation, New York, N. Y.

OFFICERS

GEORGE L. HARRISON, Governor
W. RanpvoLPH BURGESS, Deputy Governor Lesuie R. RouNDs, Deputy Governor
CuARLES H. CoE, Deputy Governor Louis F. SAILER, Deputy Governor
WALTER S. LoGAN, Deputy Governor and General Counsel ArnaN SPrROUL, Deputy Governor
JorN H. WiLLiAmS, Deputy Governor

J. WiLson JoNES, Assistant Deputy Governor Wavrter B. MATTESON, 4ssistant Deputy Governor
HerBERT H. KIMBALL, 4ssistant Deputy Governor and Secretary ~ ARTHUR PHELAN, Assistant Deputy Governor
L. WerNER KNOKE, dssistant Deputy Governor James M. RIcE, dssistant Deputy Governor

VALENTINE WILLIS, Assistant Deputy Governor

DupLEY H. BARROWS, Manager, Administration Department HORACE L. SANFORD, Assistant Secretary
WEesLEY W. BURT, Manager, Accounting Department WinniaM A. Scort, Manager, Government Bond
DonarLp J. CAMERON, Manager, Foreign Department Department : S
FeLix T. Davis, Assistant Counsel Wmm‘éfiksggm t(i}:xf pli;ﬁﬁmz)
N EpwArD O. DouGLAS, Manager, Bill Department Tobp G. TresouT, Assistant Counsel
Epwin C. FrENCH, Manager, Cash Department Wisriam F. TREIBER, Assistant Counsel
MryrEs C. McCAHILL, Manager, Administration Department Rurus J. TRIMBLE, Assistant Counsel
RoBERT F. MCMURRAY, Manager, Safekeeping Department CrAgLEs N. VAN Houtew, Jg., Manager, Security
Smuas A. MiLLER, Manager, Securities Depariment Custody Department
JACQUES A. MITCHELL, Mandager, Credit Department I. Warp WaTERS, Manager, Cash Custody Department
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Federal Reserve Bank of New York

OFFICERS OF FEDERAL RESERVE AGENT’S FUNCTION

J. HERBERT CASE, Federal Reserve Agent

Ray M. GIDNEY, Assistant Federal Reserve Agent HerBerT S. DowNSs, Assistant Federal Reserve Agent
and Manager, Bank Relations Department
WinniaM H. DILLISTIN, 4ssistant Federal Reserve Agent HaroLp V. ROELSE, Assistant Federal Reserve Agent and
and Manager, Bank Examinations Department Manager, Reports Department

Epwarp L. DopGE, General Auditor
GeorGE W. F'ERGUSON, Assistant General Auditor

MEMBER OF FEDERAL ADVISORY COUNCIL

James H. PERKINS
Chairman, The National City Bank of New York
New York, N. Y.

INDUSTRIAL ADVISORY COMMITTEE
‘WirLiaM H. Poucs, Chairman
President, Concrete Steel Company
New York, N. Y.

HerMAN K. BEACH, ARTHUR G. NELSON, Vice Chairman
President and Treasurer, President, A. G. Nelson Paper Company, Inc.,
Bridgeport Metal Goods New York, N. Y.
Manufacturing Company,
Bridgeport, Conn.

EpwArDp J. NOBLE,
President, Life Savers, Inc.,
(Vacancy) Port Chester, N. Y.

Buffalo Branch of Federal Reserve Bank of New York

DIRECTORS
Fraxk F. HENRY, Epwarp G. MINER,
Chairman, Washburn Crosby Company, Ine., Chairman, The Pfaudler Company,
Buffalo, New York Rochester, N. Y.
Howarp KELLOGG, GEORGE F. RAND,
President, Spencer Kellogg and Sons, Ine., President, The Marine Trust Company of
Buffalo, N. Y. Buffalo, Buffalo, N. Y.
(Vacaxncy) (VAcANCY)

RoperT M. O’HARA, Managing Director

OFFICERS

RoserT M. O’HARA, Managing Director Havnsey W. Sxow, Cashier
REciNnaLD B. WILTSE, 4ssistant Manager CrirrorD L. BLAKESLEE, Assistant Cashier
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